
Second Agreement Concerning Amendment to the CEPA Agreement 

on Trade in Services (“the Amendment Agreement II”) 

FAQ 

 

1. What are the key liberalization measures in the Amendment 

Agreement II? 

The Amendment Agreement II further lowers the threshold of access 

into the Mainland market for Macao’s services sectors by removing the 

period requirement of substantive business operations for three years for 

Macao service suppliers in most services sectors. The further lowering of 

access threshold provides the business sectors speedier and more 

facilitative conditions for exploring the Mainland market.  

Measures are introduced for pilot implementation in the 

Guangdong-Hong Kong-Macao Greater Bay Area (GBA) to support 

Macao-invested enterprises registered in the nine Pearl River Delta 

municipalities of the GBA to choose Hong Kong or Macao as the seat of 

arbitration and to support Macao-invested enterprises registered in the 

pilot municipalities of the GBA to adopt Hong Kong law or Macao law as 

the applicable law in their contracts, thereby promoting harmonization of 

rules and mechanisms in the GBA. 

The Amendment Agreement II introduces further liberalization 

measures in high-tech, finance, audiovisual culture and other services 

sectors to create new room for Macao’s adequate economic 

diversification. Meanwhile, it allows professionals in construction and 

engineering, accounting, medical care, education and other sectors to tap 

into the Mainland market with more preferential conditions, enabling 

Macao service suppliers to leverage the advantages in professional 

services and contribute efforts to the national development. 

 

2. What are the measures introduced for pilot implementation in the 

GBA by the Amendment Agreement II? 

The Amendment Agreement II supports Macao-invested enterprises 

registered in the nine Pearl River Delta municipalities of the GBA to 

choose Hong Kong or Macao as the seat of arbitration and supports 

Macao-invested enterprises registered in the pilot municipalities of the 

GBA to adopt Hong Kong law or Macao law as the applicable law in their 

contracts, on the condition that all mandatory provisions of the laws of 

the state are not violated and the social and public interests are not 



damaged. This will better promote harmonization of rules and 

mechanisms between Guangdong, Hong Kong and Macao and create an 

internationalized business environment for the GBA. 

 

3. What liberalization measures does this amendment introduce in 

the technology sector? 

Firstly, eligible Macao enterprises certified under the “Technology 

Enterprise Certification Programme” are treated equally as high-tech 

enterprises in the Mainland, except in the case of tax incentives. 

Meanwhile, eligible Macao service suppliers are allowed to apply for 

Information Technology Service Standards (ITSS) Certificate of 

Conformity, Information System Construction and Service Capability (CS) 

Certificate and other relevant technical qualifications in the Mainland. In 

addition, this amendment proposes to provide facilitation for Macao 

service suppliers to launch cross-border data services in the Mainland and 

accord priority to support Macao enterprises’ pilot participation in 

providing Internet data centre and other services in areas such as Beijing, 

Shanghai, Hainan and Shenzhen, etc., with no restriction on the 

shareholding proportion of Macao capital. These facilitation measures 

create favourable conditions and room for development for Macao’s 

technology sector, thereby encouraging the sector to explore the 

Mainland market. 

 

4. Are there any preferential policies for the financial services sector 

in this amendment? 

Under the CEPA framework, the Mainland continues to expand the 

liberalization measures for the financial services sector of Macao, 

including removing the requirement of five years of substantive business 

operations for Macao banks; allowing the bank branches established by 

Macao service suppliers to engage in bank card business; continuously 

enhancing the Cross-boundary Wealth Management Connect Pilot 

Scheme; supporting Mainland residents in the GBA in purchasing wealth 

management products sold by Macao banks and Macao securities 

companies through Macao banks and Macao securities companies, and 

Macao residents in purchasing wealth management products sold by 

Mainland banks and Mainland securities companies through Mainland 

banks and Mainland securities companies in the GBA; exploring the 

promotion of mutual bond market access; and removing the minimum 



requirement of US$2 billion of total assets as at the end of the year for 

foreign financial institutions investing in shares of insurance companies, 

among others. The liberalization measures above reflect the Mainland’s 

further support for Macao’s banking and insurance sectors, providing 

more facilitation for Macao enterprises to tap into the Mainland. 

 

5. Are there any further liberalization measures in the audiovisual 

culture services sector? 

The Amendment Agreement II allows Macao service suppliers to 

invest in motion picture production; permits television drama 

co-produced by the Mainland and Macao to be broadcast and distributed 

in the same way as Mainland-produced television dramas after being 

examined by the relevant Mainland provincial radio and television 

administration; allows imported dramas produced in Macao to be 

broadcast during prime time in the Mainland; removes the restriction on 

the number of Macao people participating as principal creative personnel 

in online television dramas; and lowers the minimum number of words in 

Chinese contained in the synopsis of each episode from 1,500 to 800 for 

any proposal of television drama to be co-produced by the Mainland and 

Macao programme production organizations, among others. These 

measures lower the threshold for Macao enterprises and professionals to 

enter the Mainland market and favour the integration and professional 

exchange between the industry of the two places. 

 

6. What opportunities does the Amendment Agreement II bring to 

Macao’s professionals in terms of their development in the 

Mainland? 

The Amendment Agreement II further enhances the level of 

liberalization for Macao’s professional services, allowing professionals in 

construction and engineering, accounting, medical care, education and 

other sectors to tap into the Mainland market with more preferential 

conditions. On construction and engineering, Macao professionals who 

obtained the qualification of General Practice Surveyors in Hong Kong 

are allowed to directly register for practice in Qianhai of Shenzhen, 

Hengqin of Zhuhai and Nansha of Guangzhou and enabled to provide real 

estate appraisal services. On accounting, when determining the duration 

of residency in the Mainland for qualified Macao accountants who 

practise as partners of accounting firms in the Mainland, the days spent 



on travelling between the Mainland and Macao are counted towards the 

days of residency in the Mainland and any part of a day is counted as a 

full day. On medical care, Macao permanent residents who have 

acquired a medicine and surgery degree or above from the Macau 

University of Science and Technology are allowed to sit the Mainland's 

qualification examination after they have completed one-year internship 

in Macao or the Mainland. A "medical practitioner's qualification 

certificate" of the Mainland will be issued to those who pass the 

examination. Furthermore, Mainland, Hong Kong and Macao recent 

nursing graduates, whose degrees were obtained in Macao, are allowed to 

sit the national nursing qualification examination with the proof of 

graduation issued by the institution from which the degree was obtained. 

On education, Macao residents are allowed to take the qualification 

examination for teachers in the Mainland. Those who pass the 

examination can apply for recognition of the corresponding qualification 

certificate. 

 These liberalization measures enhance the competitiveness of 

Macao’s professionals and enable Macao service suppliers to leverage the 

advantages in professional services and contribute efforts to the country. 

 

7. Are there any liberalization measures in the Amendment 

Agreement II regarding the period requirement of substantive 

business operations for Macao service suppliers? 

The Amendment Agreement II removes the period requirement of 

substantive business operations for three years for Macao service 

suppliers in most services sectors and the period requirement of 

substantive business operations for five years for Macao service suppliers 

in the financial services sector, providing facilitation for Macao service 

suppliers to explore the Mainland market. In general, except that the 

period requirement of substantive business operations for five years or 

more is retained for Macao service suppliers in the areas of construction 

and related engineering services, insurance and insurance-related services, 

ground services for air transport, airport operation services and third party 

international shipping agency services, the period requirement for Macao 

service suppliers in other services sectors has been removed following the 

amendment. 


