External Trade of Macao in the Third Quarter of 2011

Overview

Macao’s external merchandise trade maintained rgqmdith in the third quarter
of 2011, with total value of merchandise importd arports rising by 40.6% to MOP
18.37 billion. Value of merchandise imports inceshby 46.4% to MOP 16.72 billion,
and that of merchandise exports rose slightly i#@0to MOP 1.66 billion. The
exports-imports ratio dropped further by 4.6 petage points year-on-year to 9.9%.
Trade deficit widened from MOP 9.76 billion in thi@rd quarter of 2010 to MOP
15.06 billion.

Total Exports

In the third quarter of 2011, value of merchandgports to Mainland China
(MOP 232.2 million); the US (MOP 121.9 million); ehEU (MOP 88.7 million);
Vietnam (MOP 26.9 million) and Taiwan, China (MOR.2 million) decreased by
9.9%, 49.5%, 15.9%, 34.9% and 36.7% respectivelppes to Hong Kong (MOP
742.1 million) and Japan (MOP 37.4 million) incredsby 19.6% and 22.6%
respectively. Garment and textile products stilleqominated as the major
merchandise of exports, yet the value shrank b§%26o MOP 341.9 million, with its
relative importance to total exports accounting20r7%. Besides, exports of clocks
& watches and jewellery, each sharing 3.2% of ttal texports, dropped by 23.3%
and 28.0% respectively; on the contrary, exportscopper & articles thereof;
machines, apparatus & parts; tobacco & wine; arkroproducts, accounting for
6.2%, 7.6%, 9.5% and 49.7% of the total exportsi@ased by 14.7%, 17.0%, 38.2%
and 12.1% respectiveiy

Note: Unless otherwise specified, the rates of ghaefer to year-on-year change in nominal terms.
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Domestic Exports

Domestic exports decreased by 5.8% year-on-ye®tQ® 592.1 million in the
third quarter of 2011, sharing 35.8% of the totapats; meanwhile, value of
domestic exports shrank slightly by 0.9% quartequarter. Hong Kong was the
largest market of Macao’s domestic exports, with tfalue of exports soaring by
79.2% year-on-year; value of domestic exports ®UWI$ declined further by 46.8%,
while that to the EU dropped by 17.5%. Analysedobycipal commodity, value of
exports of garment, accounting for 38.4% of thalt@omestic exports, declined
further by 30.3%, of which value of exports to th® and the EU decreased by 46.9%
and 11.0% respectively to share 41.8% and 34.7%etotal. Value of exports of
tobacco & wine, sharing 18.9% of the total domestiports, rose substantially by
62.4%, and that of other products increased 8.28&ki® up 42.7% of the total.

Value of domestic exports to Mainland China incesgbsy 26.3% to MOP 79.03
million, accounting for 13.3% of the total; in partar, value of tariff-free
merchandise exports under the Mainland and MacaseCIEconomic Partnership
Agreement (CEPA) surged by 157.4% to MOP 25.45ioni)l consisting mainly of
copper-clad board (48.8% of total) and garment3¥%}; the amount of tariff saved
totalled MOP 2.45 million.

In addition, results of the Industrial Exports Sayvfor the third quarter of 2011
indicated that the average length of time of ordemshand of the interviewed
manufacturers stood at 2.62 months, down slighglp 4% from 2.63 months in the



same quarter of 2010. Meanwhile, 24.0% of the ents expressed optimism about
the domestic industrial exports in the coming sianths, down by 13.0 percentage
points quarter-to-quarter and 18.5 percentage Poygar-on-year, with 0.8%

anticipating a substantial increase and 23.2% exymea modest increase. However,
30.0% expected less promising prospects of expogsslightly by 3.2 percentage

points quarter-to-quarter and 8.7 percentage pgjiess-on-year; moreover, 45.8%
expected the outlook of exports remained stagnaptby 9.9 percentage points
guarter-to-quarter and 10.8 percentage points gearear. The findings showed that
the manufacturers became cautious about the outibexports.

Re-exports

Value of re-exports increased by 3.8% year-on-yedvlOP 1.06 billion in the
third quarter of 2011, accounting for 64.2% of tbal exports. Hong Kong was the
largest market of Macao’s re-exports, constituts®j0% of the total, which was
followed by Mainland China, at 14.4%. Value of pgerts to Hong Kong rose by
7.3% while that to Mainland China went down by 24.5

In terms of the types of merchandise, value ofxgeés of consumer goods and
raw materials & semi-manufactures, accounting #12% and 15.7% of the total,
decreased by 6.9% and 24.0% respectively, whil¢ dhaother products rose by
28.4% to take up 50.1% of the total.

Imports

Value of merchandise imports increased by 46.4%-gagsyear to MOP 16.72
billion in the third quarter of 2011 on accountsoiaring imports of consumer goods.
Mainland China continued to be the main supplieg@bds imported to Macao and
the value of imports rose by 40.1% to MOP 5.07idnll(30.3% of total). Value of
imports from the EU (25.2% of total), Hong Kong @A%), Japan (6.2%), the US
(5.7%) and Taiwan, China (2.1%) expanded by 66.029%, 5.5%, 36.7% and
31.8% respectively.

Regarding the types of merchandise, value of ingpafrtonsumer goods (61.2%
of total) and capital goods (17.9%) rose signiftbanby 52.7% and 60.0%
respectively; meanwhile, imports of raw materialss&mi-manufactures (9.6%) and
fuels & lubricants (11.4%) went up by 11.9% and38.respectively.



Analyzed by imports of consumer goods, attributabl¢he increase in private
consumption expenditure and visitor spending, valuod & beverages (13.3% of
total imports) expanded by 39.6% year-on-year, thiatl of gold jewellery (10.7%),
watches (6.9%), and handbags & wallets (5.6%) reswarkably by 114.5%, 54.6%
and 118.5% respectively.

M erchandise imports and the main components
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1. PRINCIPAL STATISTICS ON EXTERNAL MERCHANDISE TRADE

2011 2010 2010 2011 2011 2011
2008 2009 2010
QltoQ3 Q3 Q4 Q1 Q2 Q3
A. Importsand exports MOP million 59,059.6 44,5745 51,0784 495439 13,069.3 14,031.0 14753.0' 164175 18,3734
y-on-y % change -7.1 -24.5 14.6 337 129 154 26.6' 33.2 40.6
B. Total exports MOP million 16,0254 7,6725 6,960.0 50560 1,653.6 16739 16184 17822 16554
y-on-y % change -21.6 -52.1 -9.3 -4.4 -11.7 -11.9 -11.2 -1.6 0.1
1. Domestic exports MOP million 95823 29711 2,389.8 1,755.3 628.8 627.9 565.7 597.4 592.1
y-on-y % change -29.1 -69.0 -19.6 -04 -11.4 9.1 0.6 4.7 -5.8
2. Re-exports MOP million 6,443.1 4,701.4 4,570.2 3,300.7 11,0248 10460 10527 11848 10633
y-on-y % change -6.8 -27.0 -2.8 -6.3 -11.9 -21.1 -16.4 -4.4 38
C. Total imports MOP million 43,0342 36,9020 44,1184 44,4879 11,4157 12,357.1 131346 146353 16,718.0
y-on-y % change -0.2 -14.2 19.6 40.1 17.7 204 336 39.2' 46.4
D. Trade balance® MOP million -27,008.8 -29,229.4 -37,1584 -39,431.9 -9,762.1 -10,683.2 -11516.2" -12853.1" -15,062.6
E. Exports/Importsratio b 37.2 20.8 158 11.4 145 135 12.3 12.2 9.9
F. External merchandise trade index (2006=100)

1. Exports
Value index index 78.3 375 34.0 330 323 327 318 349 324
y-on-y % change -215 -52.1 -9.3 -4.1 -11.7 -12.1 -10.7 -14 0.3
Unit value index index 104.4 104.1 107.5 117.0 106.4 111.1 114.7 118.1 118.1
y-on-y % change 51 -0.3 33 10.0 18 3.8 6.8 12.0 110
Quantum index index 75.0 36.0 316 28.2 304 29.5 271.7 29.5 274
y-on-y % change -25.4 -52.0 -12.2 -13.0 -13.1 -15.0 -16.6 -12.2 -9.9

2. Imports
Value index index 117.8 101.0 120.8 163.6 125.0 135.3 144.5 161.9 184.4
y-on-y % change -0.2 -14.3 19.6 41.2 17.6 20.4 34.2 40.7 475
Unit value index index 111.7 111.1 1155 124.1 1155 116.9 121.7 124.8 125.5
y-on-y % change 8.1 -05 4.0 8.0 4.3 4.2 6.6 85 8.7
Quantum index index 105.5 90.9 104.6 131.8 108.2 115.7 118.7 129.8 146.9
y-on-y % change -7.6 -13.8 15.1 30.6 12.7 155 26.0 29.7 35.8
3. Terms of trade index ° index 935 93.7 93.1 94.2 921 95.0 94.2 94.7 94.1
y-on-y % change -2.8 0.2 -0.6 1.8 -24 -04 0.2 34 22

a Trade balance = Total exports - Total imports.

b Exports / Imports ratio = Total exports / Totaiports x 100.

¢ Terms of trade index = Unit value index of expdiUnit value index of imports x 100.

r Revised figures.



2. PRINCIPAL STATISTICS ON EXPORTS

2011 | 2010 2010 2011 2011 2011 |Structure
QltoQ3| Q3 Q4 Q1 Q2 Q3 (%)

2008 2009 2010

Total exports MOP million 16,0254 7,6725 69600 50560 16536 1,673.9 16184 17822 16554 100.0
y-on-y % change -21.6 -52.1 -9.3 -4.4 -11.7 -11.9 -11.2' -1.6 0.1
1. Destination
USA MOP million 6,399.2 1,308.3 782.1 425.0 2415 155.9 152.6 150.5 121.9 7.4

y-on-y % change -22.8 -79.6 -40.2 -32.1 -18.5 -22.3 -26.5 -15.0 -49.5

European Union MOP million 1,591.1 631.3 409.4 294.7 105.5 103.1 98.1 107.9 88.7 54
y-on-y % change -57.3 -60.3 -35.2 -3.8 -22.9 -10.5 2.7 25 -15.9

Mainland China MOP million 1,968.2 11175 11,1024 814.5 257.6 260.3 232.2 350.0 232.2 14.0
y-on-y % change -35.1 -43.2 -1.4 -3.3 -1.9 -4.6 -135 10.8 -9.9

Hong Kong MOP million 3,162.7 3,0146 3,0026 2,170.9 620.6 7415 726.2" 702.6 742.1 448
y-on-y % change 18.3 -4.7 -04 -4.0 -20.2 -13.7 -13.2' -12.6 19.6

Taiwan, China MOP million 217.6 160.7 175.9 85.1 355 28.8 30.2 323 225 14
y-on-y % change -14.6 -26.2 9.5 -42.2 55 -42.4 -44.3 -43.5 -36.7

Japan MOP million 212.9 105.7 109.5 98.7 30.5 29.7 26.0 35.4 374 23
y-on-y % change -8.6 -50.3 35 23.7 0* -9.4 54 43.6 22.6

Vietnam MOP million 170.0 178.3 188.2 1014 41.4 54.4 37.2 37.3 26.9 16
y-on-y % change 26.8 4.8 5.6 -24.2 -9.2 114 -16.5 -22.2 -34.9

2. Type of goods

Garment and textile MOP million 91452 24699 16273 1,050.7 467.1 384.0 337.1 3717 341.9 20.7
products y-on-y % change -31.7 -73.0 -34.1 -15.5 -15.3 -6.8 -11.6 -5.9 -26.8

Garment MOP million 8,419.7 21019 13143 836.1 366.8 310.1 272.1 285.5 2785 16.8
y-on-y % change -29.6 -75.0 -37.5 -16.7 -20.3 -10.5 -17.1 -7.6 -24.1

Knitted or MOP million 49743 1,282.6 755.1 400.2 208.3 169.8 141.4 136.1 122.8 7.4
crocheted y-on-y % change -35.4 -74.2 -41.1 -31.6 -24.1 -21.0 -28.9 -23.7 -41.1

Not knitted or MOP million 3,4455 819.3 559.1 436.0 158.5 140.3 130.8 149.4 155.8 9.4
crocheted y-on-y % change -19.2 -76.2 -31.8 41 -14.7 6.8 0.9 144 -1.7

Textile products MOP million 725.4 368.0 313.0 214.6 100.2 73.9 65.0 86.2 63.4 38
y-on-y % change -49.3 -49.3 -14.9 -10.2 10.2 12.8 232 0.1 -36.8

Machines and apparatus, parts MOP million 1,203.5 626.2 449.0 417.6 107.5 114.0 116.3 1755 125.9 7.6
and accessories thereof y-on-y % change -45.2 -48.0 -28.3 24.7 2.6 -37.1 -4.9 66.9 17.0

Tobacco and wine MOP million 361.4 318.6 470.3 471.7 113.3 180.0 138.7 176.4 156.6 95

y-on-y % change 333 -11.8 47.6 62.5 28.9 118.0 62.8 92.1 38.2

Clocks and watches MOP million 91.2 312.2 352.3 197.3 68.3 51.4 98.4 46.5 52.4 32
y-on-y % change 80.8 242.3 12.8 -34.4 -17.7 -54.7 45.6 -71.8 -23.3

Jewellery MOP million 679.8 753.7 736.8 2209 74.0 127.2 113.6 54.0 53.3 3.2
y-on-y % change 74.9 109 -2.2 -63.8 -68.2 -35.0 -61.4 -77.6 -28.0
Copper and articles thereof ~ MOP million 375.1 266.2 374.1 297.4 89.1 90.1 103.2 921 102.2 6.2
y-on-y % change -15.9 -29.0 40.5 47 105 0.4 5.2 -4.9 14.7
Others MOP million 4,169.3 29258 2,950.2 24004 734.3 727.1 7111 866.1" 823.2 49.7
y-on-y % change 131 -29.8 0.8 8.0 0.3 -11.9 -8.0° 21.0 121
r Revised figures.

#
0 Magnitude less than half of the unit employed.



3. PRINCIPAL STATISTICS ON DOMESTIC EXPORTS

2011 2010 2010 2011 2011 2011 |Structure
2008 2009 2010
Q1ltoQ3 Q3 Q4 Q1 Q2 Q3 (%)

Domestic exports MOP million 95823 29711 23898 1,755.3 628.8 627.9 565.7 597.4 592.1 100.0

y-on-y % change -29.1 -69.0 -19.6 -04 -11.4 9.1 0.6 4.7 -5.8
1. Destination

USA MOP million 6,3344 1,265.3 713.7 385.3 209.3 146.1 134.0 139.8 1114 18.8
y-on-y % change -22.8 -80.0 -43.6 -32.1 -26.6 -24.1 -31.1 -14.6 -46.8

European Union  MOP million 1,528.6 609.5 398.4 285.4 103.1 101.0 95.7 104.7 85.1 144
y-on-y % change -56.2 -60.1 -34.6 -4.0 -21.4 -54 4.6 18 -17.5

Mainland China  MOP million 222.7 189.6 251.3 208.0 62.6 66.5 63.2 65.7 79.0 133
y-on-y % change -15.9 -14.9 325 125 15.7 37.6 26.0 -8.8 26.3

Hong Kong MOP million 524.4 348.0 485.1 486.0 105.7 190.2 142.8 153.7 189.5 32.0
y-on-y % change -12.4 -33.6 39.4 64.8 6.6 79.4 36.6 815 79.2

Taiwan, China  MOP million 124.4 46.8 53.7 448 14.4 10.3 19.9 133 11.6 2.0
y-on-y % change -04 -62.4 14.8 31 7.8 237 78.2 -25.4 -19.6

Japan MOP million 141.0 87.3 94.9 88.0 252 2538 23.7 29.0 354 6.0
y-on-y % change -11.0 -38.1 8.8 27.2 -6.5 -6.5 6.7 327 40.5

Vietnam MOP million 141.3 155.9 144.3 92.4 37.6 27.2 36.3 338 22.3 38
y-on-y % change 6.8 104 -7.4 -21.1 -10.1 -35.1 -55 -17.8 -40.7

2. Type of goods

Garment MOP million 81874 19711 1,169.0 702.9 326.2 267.7 229.4 246.2 227.3 38.4
y-on-y % change -30.3 -75.9 -40.7 -22.0 -23.7 -13.8 -21.6 -12.9 -30.3

Knitted or MOP million 48101 1,219.6 694.5 349.1 192.0 152.9 124.3 120.8 104.1 17.6
crocheted y-on-y % change -36.5 -74.6 -43.1 -35.5 -25.8 -23.4 -32.5 -27.0 -45.8

Not knitted or MOP million 3,377.3 751.4 4745 353.8 134.2 114.8 105.1 1254 123.3 20.8
crocheted y-on-y % change -19.3 -77.8 -36.9 -1.7 -20.3 3.6 -3.0 7.0 -8.1

Tobacco and wine MOP million 236.3 252.2 277.7 315.9 68.9 81.6 87.2 116.8 111.9 18.9
y-on-y % change 8.6 6.7 10.1 61.1 1.6 29.8 413 78.3 62.4

Others MOP million 1,158.7 747.8 943.1 736.4 233.8 278.7 249.1 234.4 252.9 2.7
y-on-y % change -24.9 -35.5 26.1 10.8 9.0 37.7 19.6 54 8.2




4. PRINCIPAL STATISTICS ON RE-EXPORTS

2011 2010 2010 2011 2011 2011 |Structure
2008 2009 2010
Q1to Q3 Q3 Q4 Q1 Q2 Q3 (%)
Re-exports MOP million 64431 4,701.4 45702 33007 11,0248 10460 10527 11848  1,063.3 100.0
y-on-y % change| -6.8 -27.0 -2.8 -6.3 -11.9 =211 -16.4 -4.4 38
1. Destination
Mainland China MOP million 1,7455 927.9 851.1 606.5 195.0 193.9 169.0 284.3 153.2 14.4
y-on-y % change| -37.0 -46.8 -8.3 -1.7 -6.5 -13.7 -22.6 16.6 -215
Hong Kong MOP million 2,638.3 2,666.7 25175 1,684.9 514.9 551.3 583.4" 548.9 552.7 52.0
y-on-y % change| 27.1 11 -5.6 -14.3 -24.1 -26.8 -20.3 -23.7 7.3
USA MOP million 64.7 429 68.3 39.8 32.2 9.8 18.6 10.7 105 10
y-on-y % change| -26.7 -33.7 59.2 -32.0 194.0 18.8 434 -20.0 -67.3
2. Type of goods
Consumer goods MOP million 1,801.4 20002 20705 1,137.0 390.3 423.2 4425 331.0 363.5 34.2
y-on-y % change| 62.3 11.0 35 -31.0 -30.7 -29.1 -21.7 -48.7 -6.9
Food and MOP million 180.9 121.4 244.3 193.6 55.6 1111 63.5 72.8 57.3 54
beverages y-on-y % change| 109.6 -32.9 101.3 454 76.1 2151 51.7 103.6 31
Jewellery MOP million 679.5 753.7 695.9 220.9 74.0 86.4 1136 54.0 53.3 5.0
y-on-y % change| 74.8 10.9 -1.7 -63.8 -68.2 -55.9 -61.4 -77.6 -28.0
Raw materials and MOP million 1,449.3 823.0 808.1 559.4 219.3 194.8 165.5 227.2 166.7 15.7
semi-manufactures  y-on-y % change -45.9 -43.2 -1.8 -8.8 13.0 33 -4.1 2.6 -24.0
Textile materials  MOP million 701.4 3375 280.5 189.3 90.0 66.1 60.6 76.4 52.2 49
y-on-y % change| -50.4 -51.9 -16.9 -11.7 11.0 21.6 29.2 -1.4 -41.9
Others MOP million 31924 18782 16916 1,604.3 415.2 427.9 444.7 626.6 533.1 50.1
y-on-y % change| 21 -41.2 -9.9 27.0 22 -20.7 -6.5 68.0 28.4
5. STRUCTURE OF EXPORTS BY MARKET AND TYPE OF GOODS
1% quarter to 3" quarter (%)
USA European Union Mainland China Hong Kong Taiwan, China
2010 2011 2010 2011 2010 2011 2010 2011 2010 2011
A. Domestic exports
Garment 85.0 78.6 85.6 84.1 13.0 9.1 6.7 7.1 30.3 51.3
Knitted or crocheted 68.6 61.7 18.0 117 10.7 38 43 4.7 5.8 13.8
Not knitted or crocheted 16.3 16.9 67.6 724 23 5.3 24 2.4 24.5 375
Others 15.0 214 14.4 15.9 87.0 90.9 93.3 92.9 69.7 48.7
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
B. Re-exports
Consumer goods 11.2 195 42.8 60.0 20.7 14.8 73.0 59.6 30.7 31.6
Food and beverages 0.4 0.1 15 5.2 34 29 49 10.0 0.8 16
Jewellery - - 5.2 0.9 o* o* 30.9 13.1 0.4 0.8
Raw materials and semi-manufactures 15.1 29.2 38.3 329 54.6 50.0 10.0 13.0 26.9 254
Textile materials 0.2 o* o* 6.1 30.2 295 0.7 0.5 0.1 12
Others 737 51.3 19.0 71 24.7 35.2 171 274 424 43.0
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
r Revised figures.

- Absolute value equals zero.

#
0 Magnitude less than half of the unit employed.



6. PRINCIPAL STATISTICS OF IMPORTS

2011 2010 2010 2011 2011 2011 ([Structure
2008 2009 2010
Q1to Q3 Q3 Q4 Q1 Q2 Q3 (%)

Total imports MOP million 43,0342 36,9020 44,1184 444879 11,4157 12,357.1 13134.6' 146353 16,718.0 100.0

y-on-y % change -0.2 -14.2 19.6 40.1 17.7 20.4 33.6' 39.2' 46.4
1. Origin

Mainland China MOP million 16,9262 115711 13,7183 13,7021 3,6221 38153 38742 47541 50739 30.3
y-on-y % change -7.9 -31.6 18.6 384 125 224 29.8 442 40.1

Hong Kong MOP million 43658 14,0364 4,627.9 51870 11,1839 1,3127 13714 17682 20474 12.2
y-on-y % change 0.2 -75 14.7 56.5 19.1 13.0 26.1" 69.4" 729

Taiwan, China MOP million 14242 11209 1,078.3 980.6 263.5 247.6 293.1 340.1 347.4 21
y-on-y % change -5.0 -21.3 -3.8 18.0 -11.0 -4.2 141 9.6 318

Japan MOP million 3639.1 30393 38121 2,808.8 983.6 971.7 905.5 865.7  1,037.6 6.2
y-on-y % change -6.1 -16.5 254 -1.1 21.4 33 39 -12.1 55

European Union MOP million 71010 78149 9960.7 10970.0 25382 29951 33685 3387.9° 42136 25.2
y-on-y % change 5.0 10.1 275 575 27.9 31.3 54.6' 50.7" 66.0

USA MOP million 23833 22171 26190 2,686.4 691.9 748.2 864.8' 875.6' 945.9 57
y-on-y % change -1.9 -7.0 18.1 43.6 19.7 40.1 4.4 54.4' 36.7

2. Type of goods

Consumer goods MOP million 19,772.9 19,788.7 26,2447 26,9927 6,700.8 7,433.0 80023 8760.7 10,229.8 61.2
y-on-y % change 13.0 0.1 32.6 435 29.2 259 35.3 4.4 52.7

Food and MOP million 43731 51041 64169 6,261.8 15945 18403 19851 20515 22253 133
beverages y-on-y % change 11.8 16.7 25.7 36.8 16.7 31.6 34.1 36.6 39.6

Motor cars & MOP million 14772 11455 1,936.6 1,679.9 486.7 518.3 468.2' 529.4' 682.4 41
motorcycles y-on-y % change 0.7 -225 69.1 18.4 55.6 25.2 13.8' 1.7 40.2

Clothing and MOP million 3,787.6 20952 26816 2,753.8 737.8 782.4 961.0 803.4" 989.3 59
footwear y-on-y % change -11.8 -44.7 28.0 45.0 42.9 31.6 57.9 45.4' 341

Gold jewellery MOP million 1,751.2 19855 33324  4,419.0 8348 1,011.8 10551 1573.0° 1,790.8 10.7
y-on-y % change 58.9 134 67.8 90.4 65.5 49.5 345 124.2" 1145

Watches MOP million 16333 11,9921 2,776.9 2,810.5 746.4 743.9 768.5' 8882 1,153.8 6.9
y-on-y % change 84.8 22.0 394 38.2 34.7 9.7 36.0° 23.1 54.6

Handbags and wallets  MOP million 658.2 984.7 1,627.1 2,343.3 429.9 532.1 682.4 721.7 939.2 56
y-on-y % change 109.4 49.6 65.2 114.0 76.4 60.9 98.6 124.6 1185

Other consumer goods MOP miillion 6,0925 64814 74732 6,7244 18707 2,0041 208L9" 21934 24490 14.6
y-on-y % change 104 6.4 15.3 23.0 10.9 10.7 20.9' 16.9" 30.9

Raw materials and MOP million 92705 57457 56616 45205 14272 14982 13672 15561 1,597.2 9.6
semi-manufactures y-on-y % change -19.0 -38.0 -1.5 8.6 -0.1 -25 7.4 6.4 11.9

Textile materials MOP million 2,300.4 967.0 786.2 4418 232.6 196.8 138.5 1738 129.5 0.8
y-on-y % change -37.2 -58.0 -18.7 -25.0 49 -1.8 -0.6 -20.1 -44.3

Construction materials MOP million 2,117.6 726.8 700.4 713.7 185.0 200.4 141.1 253.4 319.3 1.9
y-on-y % change -11.9 -65.7 -3.6 42.7 15.1 -1.6 55.2 13.0 72.6

Fuels and lubricants MOP million 5689.1 47216 52632 49897 14171 13011 13322 1,7595 1,898.0 114
y-on-y % change 16.2 -17.0 115 25.9 0* 71 9.6 32.3 33.9

Capital goods MOP million 8301.7 66459 6,948.9 79850 18706 21247 24330 25590 2993.0 17.9
y-on-y % change -10.6 -19.9 4.6 65.5 11.9 323 70.5 67.6 60.0

r Revised figures.

#
0 Magnitude less than half of the unit employed.



7. EXPORT ORDERS ON HAND AND EXPORT PERFORMANCE OUTLOOK OF SELECTED
MANUFACTURING INDUSTRIES

2011 2010 2010 2011 2011 2011
2008 2009 2010
Q1toQ3| Q3 Q4 Q1 Q2 Q3
1. Selected industries (months) 31 2.8 28 25 2.6 32 24 25 2.6
Garments 33 2.6 3.0 33 31 35 3.0 32 3.6
Toys 4.8 ~ ~ ~ ~ ~ ~ ~ ~
Electronics ~ ~ ~ ~ ~ ~ ~ ~ ~
Footwear 12 ~ ~ ~ ~ ~ ~ ~ ~
2. Markets (composite index) 2
USA 321 20.6 29.8 227 304 315 23.6 15.3 29.2
European Union 257 16.3 18 8.0 -7.0 6.2 131 85 24
Mainland China 0.1 11.1° 9.0 115 15.3 10.0 32.2 12.2 -9.8
Hong Kong 0.3 -1.6 17 14.9 0.7 3.6 43 16.0 24.4
Japan 4.2 25.6 18 -8.3 3.7 3.6 -16.1 -18.4 9.5

a Theindices represent the average differencesin percentage of the interviewed companies with positive response and those with negative response.

b Average for the third and fourth quarters of 2009.

~ No figure provided.
Source : Macao Economic Services



8. EXPORT PERFORMANCE OUTLOOK FOR THE NEXT 6 MONTHS OF SELECTED MANUFACTURING

INDUSTRIES?® %
2010 2010 2011 2011 2011
Q3 Q4 Q1 Q2 Q3
Interviewed Industries
Substantial increase 6.5 52 8.6 - 0.8
Slight increase 36.0 33.0 38.4 37.0 23.2
Unchanged 35.0 35.0 25.7 35.9 45.8
Slight decrease 51 10.6 7.5 111 12.0
Substantial decrease 16.2 15.8 194 15.7 18.0
of which:
Garments
Substantial increase 9.8 4.8 05 - 16
Slight increase 159 19.2 17.6 19.7 16.2
Unchanged 435 36.6 30.3 338 36.3
Slight decrease 6.3 15.6 12.3 14.7 149
Substantial decrease 245 238 394 319 311

a By classification of export industries.
- Absolute value equals zero.

Source : Macao Economic Services



